arsons

TRUST DELIVERED

An 1SO 9001 & ISO 13485 Certified Company

Date: 28" May, 2025

To, To,

BSE Limited (“BSE”), National Stock Exchange of India Limited (“NSE”)
Corporate Relationship Department, “Exchange Plaza”, 5% Floor,

2" Floor, New Trading Ring, Plot No. C/1, G Block,

P.J. Towers, Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai—400 001 Mumbai—400 051

BSE Scrip code: 543399 NSE Symbol: TARSONS

Subject: Outcome of the Board meeting held on Wednesday, 28" May, 2025

Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘Listing Regulations’), we hereby inform you that Board of Directors of Tarsons Products Limited (‘the Company’ or
‘“Tarsons’) at its meeting held today i.e., on Wednesday, 28" May, 2025, which commenced at 12:30 P.M. and concluded
at 01:40 P.M., have inter alia considered and approved the following:

1. Audited Financial Results

The Audited Standalone and Consolidated Financial Results for the quarter and financial year ended 31 March,

2025. In terms of Regulation 33 of Listing Regulations, a copy of the audited financial results together with the report of
Statutory Auditors thereon.

Further, please note that the Statutory Auditors of the Company, M/s Price Waterhouse Chartered Accountants LLP (FRN:
012754N/N500016), have issued audit report(s) unmodified opinion on the Standalone and Consolidated financial results.

2. Appointment of Secretarial Auditors of the Company

Upon the recommendation of the Audit Committee, the Board has approved the appointment of M/s Manisha Saraf &
Associates, Practicing Company Secretary as the Secretarial Auditors of the Company for a term of 5 (five) consecutive
years commencing from financial year 2025-26 till financial year 2029-30, subject to the approval of shareholders at the
ensuing Annual General Meeting of the Company. Disclosure of information in this connection pursuant to the above-

mentioned Regulation read with SEBI circular SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023, is attached as
Annexure I.

Digitally signed

SANTOSH by santosh
KUMAR  \gwn
AGARWA L Date: 2025.05.28

13:54:28 +05'30'
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3. Appointment of Internal Auditors of the Company

Upon the recommendation of the Audit Committee, the Board has approved the re-appointment of M/s Grant Thornton
Bharat LLP as the Internal Auditors of the Company for the Financial Year 2025-26. Disclosure of information in this
connection pursuant to the above-mentioned regulation read with SEBI circular SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123
dated July 13, 2023, is attached as Annexure |

4, Approval of Notice of Postal Ballot & Cut-off date

Approval of Notice of Postal Ballot dated 28" May, 2025. The Notice of the Postal Ballot will be sent through electronic
mode to those members whose email address are registered with the Company/Depository Participants. The Members,
whose names appear in the Register of Members/ List of Beneficial Owners as on Friday, 13 June, 2025, being the cut-off
date will be entitled to vote through remote e-voting. The remote e-voting period will commence from 9.00 A.M. (IST) on
Sunday, 22" June, 2025 and ends at 5.00 P.M. (IST) on Monday, 21°t July, 2025.

The Notice of the Postal Ballot will be sent to the exchanges separately and will be made available on the website of the
Company in due course.

The copies of the said Financial Results together with Report(s) of the Auditor and other Annexures are enclosed
herewith.

This intimation will also be hosted on the website of the Company at www.tarsons.com

We request you to take the above information on record.
Thanking You,

Yours Faithfully,
For Tarsons Products Limited

Digitally signed

SANTOSH by santosh
KUMAR  sgiwa
AGARWVA L Date:2025.05.28

13:53:53 +05'30'

Santosh Kumar Agarwal
Company Secretary & Chief Financial Officer
ICSI Membership No. 44836

Tarsons Products Limited, 902, Martin Burn Business Park, BP-3, Sector -V, Salt Lake, Kolkata — 700091
Tel: +91 33 3522 0300, Web: www.tarsons.com
Mail: info@tarsons.com, CIN: L51109WB1983PLC036510
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Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, read with SEBI/HO/CFD/CFD- PoD1/P/CIR/2023/123 dated July 13, 2023

(in case of appointment)

a team of dedicated professionals
providing  advisory, secretarial,
representative and audit services to
ensure statutory compliances along
with healthy corporate governance.
The firm is committed to excellence
and strives to add value and
optimize the benefits accruing to
clients. The Firm have served across

Sl. Particulars Disclosure for Secretarial Auditor Disclosure for Internal Auditor
No.
(M/s Manisha Saraf & Associates) (Grant Thornton Bharat LLP)
Reason for change viz. | Appointment of M/s Manisha | Re-appointment of M/s. Grant
1. appointment, resignatien, | Saraf & Associates, Peer Reviewed | Thornton India LLP, identity
removal, death or otherwise Firm of Practicing Company | number AAA-7677 as an Internal
Secretaries  (Firm  registration | Auditor of the Company.
number: S2019WB666200), as
Secretarial  Auditors of the
Company.
Date of appointment/ cessation | The Board at its meeting held | The Board at its meeting held today
2. | (as applicable) & term of |today i.e. 28" May, 2025, |i.e. 28" May, 2025, approved the
appointment approved the appointment of M/s | re-appointment of M/s. Grant
Manisha Saraf & Associates, as | Thornton India LLP, as an Internal
Secretarial  Auditors of the | Auditor of the Company, for the
Company, for the period of five | financial year 2025-26.
consecutive years commencing
from FY 2025-26 till FY 2029- 30,
subject to approval of the
shareholders at the ensuing
Annual General Meeting.
3. Brief profile M/s Manisha Saraf & Associates are | Grant Thornton Bharat LLP, is

registered with limited liability with
identity number AAA-7677. Grant
Thornton Bharat is one of the
preeminent Indian professional
services firms and offers end-to-end
solutions for a business lifecycle.
Grant Thornton Bharat is creating,
preserving and transforming value,
every day with its sector-first
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various industries and diverse
verticals, thus generating deep
insights of multifarious businesses
and differences in economic, social,
political and regulatory
environments.

approach and services spanning
Assurance, Tax, Advisory,
Technology and Consulting

Disclosure of relationships
between directors (in case of
appointment of a director)

Not Applicable

Not Applicable
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Tarsons Products Limited
Report on the Audit of Consolidated Financial Results
Opinion

1. We have audited the accompanying consolidated annual financial results of Tarsons Products Limited
(the “Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred
to as “the Group”), (refer note 1 to the consolidated annual financial results) for the year ended March
31, 2025 and the consolidated statement of assets and liabilities as on that date and the consolidated
statement of cash flows for the year ended on that date (the “consolidated financial results”), attached
herewith, which are included in the accompanying “Consolidated statement of financial results for the
quarter and year ended March 31, 2025” (the “Statement”) being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (*Listing Regulations’) which
has been initialled by us for identification purposes.

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial information of the
subsidiaries, the aforesaid consolidated financial results:

(i) include the annual financial results of the following entities:

Entity Name ' Relationship % of Share holding
and voting right as at
March 31, 2025
Tarsons Products Limited, India Holding Company -
Tarsons Life Science Pte, Ltd., Singapore | Subsidiary (Direct) 100%
Nerbe plus GmbH & Co. KG, Germany | Subsidiary (Indirect) 100%
(Subsidiary of Tarsons Life Science Pte. ,
Ltd., Singapore) | :
Nerbe R&D GmbH, Germany (Subsidiary ' Subsidiary (Indirect) 100%
of Tarsons Life Science Pte. Ltd.,
| Singapore) J

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian accounting standards prescribed under Section 133 of the Companies Act,
2013 (the “Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Group for the year ended March 131,
2025 and the consclidated statement of assets and liabilities and the consolidated statement of cash
flows as at and for the vear ended on that date.

Price Waterhouse Chartered Accountants LLP, Plot No. 56 & 57, Block - DN, Sector - V, Salt Lake, Kolkata - 700091, India
T: 491 (33) 44044348

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhousa Chartered Accountants LLP (a Limited Liability Parinership with LLP identity no, LLPIN AAG-5001)
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICA! registration number is 012754N/N500016 (ICA| registration
number before convarsion was 012754N)




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Tarsons Products Limited
Report on the Consolidated Financial Results as of and for the year ended March 31, 2025
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Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of our report.
We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
paragraph 12 of the “Other Matter” section below, is sufficient and appropriate to provide a basis for
our opinion.

Board of Directors’ Responsibilities for the Consolidated Financial Results

4. These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group and the consolidated
statement of assets and liabilities and the consolidated statement of cash flows in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies and Governing body of LLP included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial results by the Directors of the Holding Company, as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the companies and
Governing body of LLP included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors of the companies and
Governing body of LLP either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

6. The respective Board of Directors of the companies and Governing body of LLP included in the Group
are responsible for overseeing the financial reporting process of the Group.
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INDEPENDENT AUDITOR'S REPORT
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Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.
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Q.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the Consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

10.We also provide those charged with governance with a statement that we have complied with relevant

11.

ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

12.

13.

The financial information of two subsidiaries included in the consolidated financial results, reflect total
assets of Rs. 1,641.37 million and net assets of Rs, (9.33) million as at March 31, 2025, total revenues of
Rs. 810.75 million and Rs. 199.07 million, total net (loss) after tax of Rs. (106.75) million and Rs. (56.43)
million, and total comprehensive loss of Rs. (106.75) million and Rs. (56.43) million for the year ended
March 31, 2025 and for the period from January 1, 2025 to March 31, 2025 respectively, and cash flows
(net) of Rs. 42.61 million for the vear ended March 31, 2025, as considered in the consolidated financial
results. The financial information of these subsidiaries have been audited by other auditors whose
reports have been furnished to us by the other auditors and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is
based on the reports of the other auditors and the procedures performed by us as stated in paragraph
11 above.

The consolidated financial results include the unaudited financial information of one subsidiary, whose
financial information reflects total assets of Rs. 2.68 million and net assets of Rs. 2.01 million as at
March 31, 2025, total revenue of Rs. 23.66 million and Rs. 5.70 million, total net (loss) after tax of Rs.
(0.10) million and Rs. (0.02) million, and total comprehensive loss of Rs. (0.10) million and Rs. (0.02)
million for the year ended March 31, 2025, and for the period from January 1, 2025 to March 31, 2025
respectively, and cash flows (net) of Rs. Nil for year ended March 31, 2025, as considered in the
consolidated financial results. The financial information of this subsidiary is unaudited and has been
furnished to us by the Management and our opinion on the consolidated financial results, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary, is based solely on such
unaudited financial information. In our opinion and according to the information and explanations
given to us by the Management, this financial information is not material to the Group.
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Page 5 of 5

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the financial information
certified by the Board of Directors,

14. The consolidated financial results include the results for the quarter ended March 31, 2025 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Amit Peswani

Partner

Membership Number: 501213
UDIN: 25501213BMOURIg985

Kolkata
May 28, 2025




TARSONS PRODUCTS LIMITED

CIN : L51109WB1983PLC036510

REGD. OFFICE : Martin Burn Business Park, Room No. 902 BP-3
Salt Lake, Sector- V, Kolkata WB 700091

Tel (033) 35220300, Email : info@tarsons.in Website : www.tarsons.com

(Amount in ¥ Millio

CONSOLIDATED STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

n, unless otherwise stated)

Quarter ended Yi
PARTICULARS March 31, | December| March 31,| March 31,| March 31,
2025 31, 2024 2024 2025 2024
(Unaudited) | ({Unaudited) | (Unaudited) (Audited) (Audited)
Ser Refer Note 4 _Refer Note 4
1 Revenue from operations 1,126.91 956.77 1,057.21 3,924.14 2,983.94
2 Other income 37.78 B.49 33.77 159.60 114.75
3 Total Income (1+2) 1,164.70 965.26 1,090.98 4,083.74 3,078.69
4 Expenses:
(a) Cost of materials consumed 218.83 195.84 163.44 £00.36 630.26
(b) Purchase of stock in trade 118.12 111.51 B6.87 510.18 162.48
(c) Changes in invenlories of finished goods, work-in- 41.98 5,11 81.85 (16.11) 29.35
progress, stock-in-trade
(d) Employee benefits expense 168.03 163.76 155.95 653.80 44266
(e) Depreciation and amortisation expenses 200.30 174.07 123.30 624.99 404.03
(f) Other expenses 209.70 184.20 266,62 B868.65 701.05
(g) Finance costs 52.03 50.29 42.51 193.86 101.18
Total Expenses 1,008.99 B884.78 820.54 3,635.73 2,471.01
5 Profit before taxes (3-4) 155.71 80.48 170.44 448.01 607.68
6 Tax expense
Currant tax 62.82 25,01 81.60 148.57 185.50
Deferred tax charge / (credit) (9.14) 2.88 (14.32) 1.74 (4.22)
Total Tax expense 53.68 27.89 67.28 150.31 181.28
7 Profit for the period / year (5-6) 102.03 52.59 103.16 297.70 426.40
8 Other comprehensive income
Items that will be reclassified to Profit or Loss
Foreign exchange translation reserve
Items that will not be reclassified to profit or loss (26.13) 35.37 10,53 (16.62) 1053
Remeasurements of post-employment benefit (0.81) (0.26) 5.74 (1.58) (1.78)
obligations
Income tax on above 0.20 0.07 (1.44) 0.40 0.45
Total other comprehensive income/(loss) for the (26.74) 35.18 14.83 (17.80) 920
period/year
9 Total comprehensive income for the period / year 75.29 87.77 117.99 279.90 43560
(7+8)
10 Paid up equity share capital 106.41 106.41 106.41 106.41 106.41
11 Other equity (Including Reserves) - - 6,195.70 6,022.21
12 Earnings per equity share (Face value of INR 2 each)
(nct annualised for quarters- in INR)
(a) Basic 1.92 0.99 1.94 5.60 8.01
(b) Diluted 1.92 0.99 1.94 5.60 8.01

See accompanying notes fo the Consolidated Financial Results




TARSONS PRODUCTS LIMITED
CIN : L51109WB1983PLC036510
REGD. OFFICE : Martin Burn Business Park, Room No. 902 BP- 3 ﬁ“gﬂs
Salt Lake, Sector-V, Kolkala WB 700091 AUy FadrEbRE
Tel (033) 35220300. Email : Info@tarsons.in Website : www.tarsons.com
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2025
{Amount in € Million, unless otherwise stated)
As at As at
Particulars March 31, 2025 March 31, 2024
(Audited) (Audited)
ASSETS
Non-Current Assets
Property, plant and equipment 4,551.16 2,478.39
Right-of-use assets 166.83 188.23
Capital work-in-progress 232852 2,670.23
Goodwill 325.25 325.25
Other intangible assets 317.42 366.03
Financial assets
I Other financial assets 45.25 4721
Current tax assets a5.27 42.21
Other non-current assels 604.78 1,251.52
Total Non-Current Assets 8,174.58 7,369,07
Current Assets
Inventories 1,260.45 1,287.26
Financial assets
I. Trade receivables 796,16 778.86
Il. Cash and cash equivalents 251.31 171.10
iii. Bank balances other than cash and cash equivalents 5.21 55.01
Iv, Other financial assets 1.04 0.32
Other current assets 111,65 60.22
Total Current Assets 2,425.82 2,352.77
TOTAL ASSETS 10,800.40 9,721.84
EQUITY AND LIABILITIES
Equity
Equity share capital 106.41 106.41
Other equity 6,1985.70 6,022.21
Total Equity 6,302,11 6,128.62
LIABILITIES
Non-Current Liabilities
Financial liabilities
i. Borrowings 2,048.68 1,020.07
Il. Lease liabilities T4.45 87,52
iil. Other financial liabilities 193 4.90
Provisions 1.95 1.81
Delerred tax liabilities (Net) 93.90 92.16
Other non-current liabilitias 520.04 245.21
Total Non-Current Liabllities 2,740.95 1,461.67
Current Liabilities
Financial liabilities
i. Borrowings 1,236.93 1,547.75
il. Lease liabilities 31.60 24,86
lii. Trade payables
(A) Total outstanding dues of micro enterprises and small enterprises 27.98 481
(B) Total outstanding dues of creditors other than micro enterprises and small
enterprises 129.1 141.60
iv. Other financial liabilities 205.43 327.16
Provisions 51.10 2420
Current tax labilities (net) 3.09 20.74
Other current liabliities 72,10 4043
Total Current Liabilities 1,757.34 2,131.55
Total Liabilities 4,498.29 3,503.22
TOTAL EQUITY AND LIABILITIES 10,800.40 8,721.84




TARSONS PRODUCTS LIMITED

CIN : L51109WB1983PLC036510
REGD. OFFICE : Martin Burn Business Park, Room No. 902 BP-3
Salt Lake, Sector- V, Kolkata WB 700081 E{ﬁg{lﬁ

Tel (033) 35220300. Email : info@iarsons.in Website : www.tarsons,com
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025

{Amount in € Million, unless otherwise stated)|

For the year ended For the year ended
Particulars March 31, 2025 March 31, 2024
(Auditod) (Audited)
A. Cashfiow from operating activities
Profit belore tax 448.01 607 .68
|Adjustments for:
Depreciation and Amortisation Expense 624,99 40403
(Gain)Loss on sale of Property, Plant & Equipments (net) (3.67) 056
All HR: ) of all for Expecled Credit Loss (net) 1.90 373
Provision for Fixed Assets G345 v
Provision for Loans & Advances 283 -
Provision for skow/non moving Inventaries 4.00 .
Intarest income (8.54) (17.80)
Finance cost 187.60 00.44
Intarest on lease hability 6.26 174
Deferred government grant (26.94) (17.46)|
Unrealised foreign exchange differences (18.10) 546
Operating cash flow before working capital changes 1,310.39 1,125.25
Change (fincrease)/ decrease] in operating assets
Trade racelvable (14.76) (74.13)
Inventories 27.82 75.15
Other financial assets 238 (0.18)
Other assets (51.86) 55.93
Change [increase/ (di )] in op iy liabilities
Trade payable (0.84) {6.15)
Other financial liabilities (3.28) 2860
Othar liabllities (1.38) (2.04)
Provisions 25.35 {1.41))
Cash g ted from op 1,300.82 1.211.04
I taxes paid (net of refund) (158.44) (183.99)
Net cash generated from operating activities (A) 1,142.38 1,027.05
B. Cash flows from Investing activities
Payment for purchase of Property, Plant & Equipment and Intangible assets (1.517.07) (1,843.33)
Procesds from sale of Property, Plant & Equipments a1 333
linvesiment in Subsidiary - {651.35)
Cash paid for sattelement of loan from the erstwhile partner = (329.95)
Fixed deposits realised (original maturity more than 3 months) 875885 425
Fixed deposits placed (original maturity more than 3 manths) (835.00) (49.00)
Interast received 12.46 16.50
Net cash used in investing activities (B) (1,454.85) (2,849 55)
C. Cash flows from financing activitiss
Proceeds from long ferm borrowings 163432 85527
Repayment of long term barrowings (586.98) (417.43)
|Dividend Pud (108.34) :
Pay of lease Eabilities (incliding interast) (32.92) (7.79)
Proceeds from working capital demand loan 14,025,068 1.431.98
Payment of working capital demand loans (14,355.02) (410.21)
Finance cost paid (188.64) (95.57)
Net cash generatad from financing activities (C) 389.48 1,356.25
Net Increasa/{decrease) in cash and cash equivalents (A + B +C| 77.01 (486.24)
Cash and cash equivalents al the baginning of the Year 171.10 637 .86
Exchange (gain)/ioss on of foreign y cash and cash equivalant 3.20 (0.53)
Cash and cash equivalents at end of the year 251.31 171.10
7.26 -
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The Consuiidated Stalemant of Financial Results inciudes results of the fallowing entities logether referred as *Group™:

SNo. |[Name of the entity % Sh Iding as of |C. as
March 31, 202
1 Tarsons Products Limited, India Holding Company
2 Tarsons Lifa Scance Pte. Lid., Singapors [effective from 100 Subsidiary of Tarsons Products Limited,
November 10, 2023) India
3 Nerbe plus GmbH & Co. KG, Germany (sNective from January 100 Subsidiary of Tarsuns Life Sclence Pie,
1, 2024) (Subsidiary of Tarsors Life Science Ple, Lid., L., Singapore
|singapare)
4 |Nerbe RAD GmbH, Germany (eflective from January 1, 2024) 100 Subsidiary of Tarsons Life Science Pla,
of Tarsons Life Science 1t Lid.. Singapore
Thonbr.mGnnlnldllwsmmufﬂmaﬂRnuhI'oflhywomndMli.zmt‘cmﬂdnudmwﬂum']hlwt\un L i by the Audit C: ittee and app by
the Board of Directors of the C: in their ings heid on May 28, 2025.
The aforssaid Consclidaled Financial Results has been prepared n accordanca with the Indian g St ds ('Ind AS7) p under Section 133 of the Companies Act, 2013,
us amendad (the "Act”) read with relevant rules thereundar and in terms of 13 of the Securit'es and E: ¢ Board of india (Listing O and Discl R
Reg 015, a8 (Listing >

The figures of the last quarter in each of the Minancial yeas are the balancing figures between audited figures in respect of the full financlal year and the publshed year-to-dale Nigures up to
the end of the third quarter of the respective financlal year,

Duning the import of & hinary, certain lained d ge while in trensil 1o India. The has asti the lting loss and has flled an Insuranca ciaim, which /s
qumrmAMIwﬂﬂonM(Nhnd(m.umlmhﬂunnmgindmmqmmandMandmmmsl,zmmmuhmmtuntomdcmnw

p The D fo pursue the insurance claim,

During the year ended March 31, 2025, the Company has paid excess remuneration amounting to ¥ 8.38 milion to its Managing Director and ¢ 4,38 million o s Whale Time Director in
raference to the provisions of Section 1D7ﬁﬂlnc-uwm.20‘ramwwmk\fﬂ!m‘TMCmmyhhhpfmﬂﬁﬂq approval for the waiver of such sxeass
remunerstion paid, by way of special resolution in the ensuing general mesting.

The Group is pri y angaged In the of ring and sefling of plastic labaratory products and carain scientific , which asingle b 0
segments have been idertified based on how the Chief Oparaling Decision Maker (CODM) reviews and the Group's parf which Is on the basiz of the different geographical
arsas wharsin major entities within the Group operate.

Quarter Quarter Quarter Financial | Financial
Particulars ended eanded ended Year ended | Year ended
31.03.2025 | 31.12.2024 | 31.032024 | 31.03.2025 | 31,03.2024
Unaudited | Unaudited | Unaudited Audited Audited
Segmaent Revenue
lndia 830,38 781,51 BBE.32 3,141.38 2,773,086
Germany 196,52 195.26 190.89 T82.76 180.89
Rest of the world i = e I » -
Total 1,126.91 956.77 1,087.21 3,924.14 2,963.94
Inter-segment Revenue
India 0.05 0,11 0.08 039 0.05
Gamany - - - - -
Rast of the world - - - - -
Total 0.05 0.1 0.05 0.39 0os
Tolal Seg R from Oparati 1,126.96 956.88 1,057.26 [ 3,924.53 2,961.99
Less : Intarsegmant Eliminations . .
India [ (0.05) (0.11) 9.05) (0.39) 0.05)
Germany - - ~ - -
Rest of the world = - = . -
Total Revenue 112691 956,77 105721 [ 392414 2,96394
Segment results before tax and def
India | 411,00 287.89 356.87 1.211.89 112723
Garmany 1.23 19.01 28 65,58 238
Rast of the warld (.80} (5.22) (55.94) (20,55), (55.96))
Less : Intersegment Eliminations 0.01 0.05 - - »
Total Segment results before nt t, tax and dep 405,44 302.63 33474 1,257.02 1,095.08
| Add: Finance income 260 2.1 1.50 6,84 17.81
| Less:Finance cost 5203 50,29 42.51 183.88 101,18
Less: Dap jon and 200.30 174,07 123,30 624,99 404,03
Profiti{loss) before tax [ 1ss7 80.48 170.43 443,01 607,68
Less: Tax expense 5368 27.88 67.27 150,31 181.28
Profiti(loss) for the year 102.03 5159 103.16 291.70 426.40
Segment asseis
india 8,906,208 9.619.75 8,532.18 9,906,28 8,532.18
Germany 1,185.50 1,169,75 1,239.96 1,195.50 1,23096
Rest of the world 1,055.74 103804 | 1,036.01 1,055,74 1,036.01
Less : Intersegment Eliminations (1.3957.12)  (1,55545)] (2,08631)] (1,387.12)  (2,08631)
Total Assats 10,800.40 | 10,272.08 9,721.84 |  10,800.40 9,72184
3,382.39 325254 332502 3,382.39 332502
587.52 537,21 588.03 581,52 58803
1,100.01 1,158.45 1.088.62 1,100.01 1.08862
(571.63) (803,95, (1,428 45) (57183 {1,428.45]
4,498.29 | 4,045,285 3,593.22 4,498.29 3,593.22

For and of Tarsons Products Limited




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Tarsons Products Limited
Report on the Audit of Standalone Financial Results
Opinion

1. We have audited the accompanying standalone annual financial results of Tarsons Products Limited (“the
“Company”) for the year ended March 31, 2025 and the standalone statement of assets and liabilities as on
that date and the standalone statement of cash flows for the year ended on that date (the “standalone
financial results”), attached herewith, which are included in the accompanying ' Standalone statement of
financial results for the quarter and year ended March 31, 2025' (the “Statement”) being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing
Regulations’) which has been initialled by us for identification purposes.

2. Inour opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian accounting standards preseribed under Section 133 of the Companies Act, 2013
(the “Act”) and other accounting principles generally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended March 31,
2025 and the statement of assets and liabilities and the statement of cash flows as at and for the year
ended on that date.

Basis for Opinion

3.  We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Standalone Financial Results’ section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion.

Price Waterhouse Chartered Accountants LLE, Plot No. 56 & 57, Block - DN, Sector - V, Salt Lake, Kolkata - 700091, India
T: +91 (33) 44044348

Registered office and Head office: 11-A, Vishnu Digamber Marq, Sucheta Bhawan, New Delhl - 110002

Price Waterhouse {a Partnership Firm) converted Into Price Waterhouse Chartered Accountants LLP [a Limited Liabllity Partnership with LLP identity no: LLPIN AAC-5001)

with affact from July 25, 2014. Post its conversion to Price Waterhouse Charterad Accountants LLP, its ICAI registration number is D12754N/NS00016 (ICAI reqistration
number before caonversion was 012754N)
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Board of Directors’ Responsibilities for the Standalone Financial Results

4.

These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of the
standalone financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information of the Company and the statement of assets and liabilities and the statement
of cash flows in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Board of Directors of the Company are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the standalone financial results by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7.,

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thatan
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
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9. We

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

communicate with those charged with governance of the Company regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

10. We

also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

11. The Standalone Financial Results include the results for the quarter ended March 31, 2025 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which were subject to
limited review by us.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Amit P
Partner

ani

Membership Number: 501213

UDIN: 25501213BMOURH 1714
Place : Kolkata
Date : May 28, 2025
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STANDALONE STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
(Amount in ¥ Million, unless otherwise stated)
Quarter ended Year ended
PARTICULARS March 31, December March 31, March 31, March 31,
2025 31, 2024 2024 2025 2024
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
Refer Note 3 Refer Note 3
1 Revenue from operations 930.44 761.62 866.37 3,14177 2,773.10
2 Other income 63.72 21.22 59,27 240.08 141.64
3 Total Income (1+2) 994.16 782.84 925.64 3,381.83 2,914.74
4 Expenses:
(a) Cost of materials consumed 218.83 195.85 163,44 800,36 630.26
(b) Purchase of stock in trade 36.82 2237 15.22 114,91 90.83
(c) Changes in inventories of finished goods, work-in- 8.03 0.88 59.29 (21.76) 6.79
progress, stock-in-trade
(d) Employee benefits expense 110.88 111.13 101.10 437 89 387.81
(e) Depreciation and amortisation expenses 174.80 156.11 102.11 540.11 382.84
(f) Other expenses 185.33 152.24 188.61 756.37 623.02
(g) Finance costs 45.15 4127 40.81 175.24 99.48
Total Expenses 780.74 679.85 670.58 2,803.12 2,221.03
5 Profit before taxes (3-4) 213.42 102.99 255.06 578.71 693.71
Tax expense
Current tax 64.05 2278 80.33 144,78 184.23
Deferred tax charge / (credit) (7.92) 4.10 (13.09) 6.62 (2.99)
6 Total Tax expense 56.13 26.86 67.24 151.40 181.24
T Profit for the period / year (5-6) 157.29 76.13 187.82 427.31 512.47
8 Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasuraments of past-employment benefit (0.82) (0.25) 5.74 (1.58) (1.78)
obligations
Income tax on above 0.21 0.06 (1.44) 0.40 0.45
Total other comprehensive incomel(loss) for the (0.61) (0.19) 4.30 (1.18) (1.33)
period/year
9 Total comprehensive income for the period / year 156.68 75.94 192,12 426.13 511.14
(7+8)
10 Paid up equity share capital 106.41 106.41 108.41 106.41 106.41
11 Other equity (Including Reserves) 6,417.48 6,097.76
12 Eamings per equity share (Face value of INR 2 each)
(notannualised for quarters- in INR)
(a) Basic 2.96 143 3.53 8.03 9.63
(b) Diluted 2.96 143 3.53 8.03 9.63
See accompanying notes to the Standalone Financial Results




TARSONS PRODUCTS LIMITED
CIN : L51109WB1983PLC036510
REGD. OFFICE : Martin Burn Business Park, Room No. 902 BP- 3
Salt Lake, Sector-V, Kolkata WB 700091
Tel (033) 35220300. Email : info@tarsons.in Website : www.tarsons.com TRUET DELIVERED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2025
(Amount in ¥ Million, un otherwise stated) |
As at As at
Particulars March 31, 2025 March 31, 2024
(Audited) (Audited)

ASSETS

Non-Current Assets

Property, plant and equipment 4.530.87 2,448.95
Right-of-use assats 64.78 65.50
Capilal work-in-progress 2,328.52 2,670.22
Intangible assets 3.03 3.60
Financial assets

i. Investments in subsidiary 13c.e8 0.00}

fi. Loans 227.20 1,109.38

lii. Other financial assets 38.81 41.00
Current tax assets 24,53 20.68
Other non-current assets 604.78 1,261.52
Total Non-Current Assets 7.953.50 7.610.85
Current Assots

Inventorias 1.026.47 1.053.38
Financial assets

I, Trade receivables 737.59 717.85
ii, Cash and cash equivalents 79.33 40.38
lil. Bank balances other than cash and cash equivalents 521 55.01
iv. Other financial assets 4.95 4.51
Other current assets 99.13 §0.20
Total Current Assets 1,952.68 1,921.33
TOTAL ASSETS 9,906.28 9,532.18
EQUITY AND LIABILITIES

Equity

Equity share capital 106.41 106.41
Other equity 6,417.48 6,097.76
Total Equity 6,523.89 6,204.17
LIABILITIES

Non-Current Liabilities

Financial liabilities

|. Borrawings 1,130.05 1.020.07
Il. Lease llabilities 0.51 0.50
lii. Other financial liabilities 122.56 1.53
Deferred tax liabilites (net) 57.74 §1.12
Other non-current |iabilities 520.04 24521
Total Non-Current Liabilities 1,830.90 1,318.43
Current Liabilities

Financial liabilities

i. Borrowings 1,176.91 1.546.14
Il. Lease liabilities 0.03 0.03
lil. Trade payables

(A) Total outstanding dues of micro enterprises and small enterprises 2798 4.81
(B) Total outstanding dues of creditors ather than micro enterprises 60.81 79.90

and small enterprises ; i

iv. Other financial liabilities 187.39 304.80
Provisions 29.72 21.00
Current tax liabilities (net) 3.08 20,74
Other current liabilitles 65.56 3216
Total Current Liabilities 1,561.49 2,009.58
Total Liabilities 3,382.39 3,3228.01
TOTAL EQUITY AND LIABILITIES 9,906.28 9,532.18

0,007 represents numbers which are below rounding off norms
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STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025
(Amount in ¥ Million, unless otherwise state
Year ended
Particulars March 31, 2025 | March 31, 2024
(Audited) |  (Audited) |
A. Cash flow from operating activities
Profil before tax 578.71 603.71
Adjustments for:
Depreciation and amortisation expenses 540.11 382,84
(Gain)floss on sale of property, plant & equipments (net) 0.04 0.00
|Allowancel(reversal) of expsctad credit loss (net) 1.80 373
Provision for damage of machine in transit 8345 -
Provision for Loans & Advances 283 -
Pravision for slow/non moving inventories 4.00 arae
Interest income (82.186) (44.51)
Finance cost . 175.18 99,43
on lease abllity 0.05 0.05
Deterred government grant (26.94) (17.45)
Unreallsed forelan exchangs diffrsces 0.14 8.17
Operating cash flow before working capital changes 1.287.32 1163.74
Change [(Increase)/ decrease] In operating assets
Trade recelvable (18.66) (59.85)
Inventories 20 52.58
Other financial assets 836 (4.39)
Other assets (48.93) 68,20
Change [increase/ (decrease)] in operating liabilities
Trade payable (4.26) (7.30)
Other financial liabilities 827 28,48
Other liatiities 0.70 (8.22)
Provision 7.4 (0.87)
Cash g ted from cperati 1,263.85 1,231.37
Income taxes paid (net of refund) (165.98) (181.04)
Net cash generated from operating activities (A) 1,097.837 1,050.33
E. Cash flows from Investing activities
|Payment for purchase of prop 1y, plant & equij and intangible assets (1.516.51) (1,837.32)
Praceeds from sale of property, plant & equipments 024 0.00|
Investment in subsidiary - 0.00)
Loan given to subsidiary = (1,098.98)
Repayment of Loan given to Subsidiary BE6.05 -
Fixed deposits realised (original maturity more than 3 months) B75.65 425
Fixed deposits placed (original maturity more than 3 manths) (835.00) (49.00)
Interest receivad 80.32 16.49
Net cash used in investing activities (B) (519.25) (2,964.56)
C. Cash flows from financing activities
Proceeds from long term borrowings 655.68 B55.28
Repayment of long term borrowings {585.33) (417.43)
Payment of lease liabilities (including interest) 0.02) (0.03)
Proceeds from working capital demand loan 14,025.06 1.431.98
Payment of working capital demand loans (14,355,02) (410.19)
Dividend Paid (106.34) -
|Finance cost paid (173.60) (85.57)
Net cash generated fromi{used in) financing activities (c) (539.57) 1,364.04
Net increase/{decrease) in cash and cash equivalents (A + B +C) 39.05 (550.19)
Cash and cash equivalents at the b ginning of the year 40.38 590.58
Exchange (gain)loss on translation of foreign currency cash and cash equivalent (0.10) (0.01)
Cash and cash equivalents at end of the year 79.33 40,38
Non cash financing and investing activities
Issue of financial guarantee 130.98 -

“0.00" reprasents numbers which are below rounding off norms




TARSONS PRODUCTS LIMITED
CIN : L51109WB1983PLC036510
REGD. OFFICE : Martin Burn Business Park, Room No. 902 BP- 3 garsons
Salt Lake, Sector- V, Kolkata W8 700091 PR SR
Tel (033) 35220300. Email : info@tarsons.in Website : www.tarsons.com

Notes to the Standalone Financlal Results

1 The above Standalone Statement of Financial Results for the ysar ended March 31, 2025 ("Standalone Financial Results") of Tarsons Products Limited (‘the
Company’) has been reviewed by the Audit Committee and then approved by the Board of Directors of the Company in their respective meetings held on May 28,
2025,

2 The aforesaid Standalone Financial Results has been prepared in accordance with the Indian Accounting Standards (“Ind AS") prescribed under Section 133 of the
Companies Act, 2013, as amended (the "Act”) read with relevant rules thereunder and in terms of Regulations 33 of the Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

3 The figures of the last quarter in each of the financial years are the balancing figures between audited figures in respect of the full financial year and the published
year-lo-date figures up to the end of the third quarter of the respective financial year,

4  The Company is primarily engaged in the business of manufacturing and selling of plastic laboratory products and certain scientific instruments, which represents a
single business.The Board of Directors ("Chief Operating Decision Maker” or “CODM") reviews the financial results when making decisions about allocating
resources and assessing performance of the Company as a whole and hence, the Company has concluded that the Company constitutes a single segment as per
Ind AS 108 'Operating Segments',

5  During the import of a machinery, certain components sustained damage while in transit to India. The company has estimaled the resulting loss and has filed an
Insurance claim, which is currently under process. A total provision of ¥ Nil and  93.44 million has been recognized during the quarter and year ended March 31,
2025 respectively in relation to the damaged components, The company continues to pursue the insurance claim.

6  During the year ended March 31, 2025, the Company has provided security to bank, based on which Tarsons Life Science Pte Lid, its wholly owned subsidiary in
Singapore has been provided a loan of €10.60 million (¥962.07 million). The aforesaid arrangement has been accounted as financial guarantee in accordance with
Ind AS 108 - Financial Instruments,
As part of this arrangement, the company has initially recognized a financial guarantee at fair value totaling to €1.42 million (¥130.98 miillion) in its standalone
financial stalements. The financial guarantee has been subseguently evaluated as of the reporting date, with no significant adjustments made to its initially recorded
value.The company has ensured that the recognition and measurement of the financial guarantee adhere to the relevant accourting standards,

7 During the year ended March 31, 2025, the Company has paid excess remuneration amounting to ¥ 9.38 million ta its Managing Director and 2 4.38 million to its
Whole Time Director in reference to the provisions of Section 197 of the Companies Act, 2013 read with Schedule V thereto, The Company is in the process of
taking approval for the waiver of such excess remuneration paid, by way of special resolution in the ensuing general meeting,

For and on behalf of the Board of Directors of Tarsons Products Limited

Lénjhro Sehgal

Date: May 28, 2025 Chairman & Managing Director
Place: Kolkata DIN: 00787232
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