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Inlabpro Pte. Ltd.

10 Changi Business Park Central 2 #05-01 Hansapoint Singapore 486030

UEN No: 202020763R
Financial Statements

Balance Sheet as at 31st March, 2022

Particulars

Notes

As At
March 31,2022

As At
March 31,2022

As At
March 31,2021

As At
March 31,2021

Amount in USD

Amount in INR

Amount in USD

Amount in INR

II

ASSETS
Non-current Assets
a. Property, Plant and Equipment
b. Goodwill
b. Other Intangible Assets
c. Right of Use (ROU) Assets
d. Intangible Asset Under Development
e. Financial Assets
f. Deferred Tax Assets (Net)
g. Non - current Tax Assets (Net)
h. Other Non-current Assets
Total Non-current Assets

Current Assets
a. Inventories
b. Financial Assets
i. Trade Receivables
ii. Cash and Cash Equivalents
iii. Loans
iii. Other Financial Assets
c. Other Current Assets
Total Current Assets
TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
a. Equity Share Capital
b. Other Equity
Equity attributable to Shareholders of the Company
Non Controlling Interest
Reserves and Suplus
Total Equity

Liabilities
Non-current Liabilities
a. Financial Liabilities
b. Provisions
Total Non-current Liabilities

Current Liabilities
a. Financial Liabilities
i. Borrowings
ii. Trade Payables

A. Total Outstanding dues of Small Enterprises and Micro

Enterprises

B. Total Outstanding dues of creditors other than Small Enterprises

and Micro Enterprises
iii. Other Financial Liabilities
b. Other Current Liabilities
c. Provisions
Total Current Liabilities
TOTAL EQUITY AND LIABILITIES

55

55

55

55

55

55

55

55

Date:20/04/2022

For and on behalf of the Board of Directors of
Inlabpro Pte. Ltd.
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Inlabpro Pte. Ltd.

10 Changi Business Park Central 2 #05-01 Hansapoint Singapore 486030

UEN No: 202020763R
Financial Statements

Statement of Profit and Loss for the period ended 31st March,2022

For the Period For the Period For the Period For the Period
Particulars Notes | Narch31,2022 | March31,2022 | March 31,2021 | March 31,2021
No. Audited Audited Audited Audited
Amount in USD | Amount in INR | Amount in USD | Amount in INR

1. Income
Revenue from Operations
Other Income

Total Income

2. Expenses

Cost of Raw Material Consumed

(Increase) Decrease in inventories of finished goods, work-in-progress - -

Manufactruing & Operating Costs
Employee Benefits Expenses
Finance Costs
Depreciation and Amortisation Expense
Foreign Exchange Loss / (Gain)
Other Expenses

Total Expenses

3. Loss Before Exceptional Items and Tax (1)-(2)
4. Exceptional Items

5. Loss Before Tax (3)+(4)
6. Tax (Expenses)/ Benefits
- Current Tax
- Mat Credit Entitlement
- Deferred Tax
- Deferred Tax
- Excess/ (Short) provision of tax of earlier years
- Prior Year's Tax Expense
Total Tax (Expense)/ Benefits

7. Loss for the period / year (5)+(6)

8. Other Comprehensive Income
a. Items that will not be reclassified to profit or loss
Fair Value changes of investments in equity shares
Gain/ (Loss) on Remeasurement of Defined Benefits Plans
Income tax relating to above items
b. Items that will not be reclassified to profit or loss
Foreign Currency Translation Reserve
Other Comprehensive Income for the period / year

9. Total Comprehensive Loss for the period/ year (7)+(8)
Net Loss attributable to:
Owners of the Company
Non Controlling Interest
Other Comprehensive Income/Loss attributable to:
Owners of the Company
Non Controlling Interest
Total Comprehensive Loss attributable to:
Owners of the Company
Non Controlling Interest

Earnings Per Share
Basic and Diluted Earnings Per Equity Share

Date:20/04/2022

For and on behalf of the Board of Directors of
Inlabpro Pte. Ltd.
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Inlabpro Pte. Ltd.
10 Changi Business Park Central 2 #05-01 Hansapoint Singapore 486030
UEN No: 202020763R
Financial Statements
Statement of changes in Equity as at 31st March, 2022

A] Equity Share Capital*

Particulars As at 31st March,2022 As at 31st March,2022
Equity Share Capital No of Shares | Amount in USD | No of Shares Amount in INR
Balance at the beginning of the reporting period 1 1 1 55
Changes in equity share capital during the period - - - -
Balance at the end of the reporting period 1 1 1 55

*Refer note 4 for additional details

B] Other Equity

Description

Reserves and Surplus

Other Comprehensive Income
Securities Premium Retained Earnings P

Total

Amount in USD | Amount in INR| Amountin USD | Amount in INR| Amount in USD | Amount in INR

Amount in USD

Amount in INR

Opening Balance

Addition/ Profit(loss) for the period

Transfer to Reserve
Other Comprehensive income

Income tax to items of other comprehensive income

Balance as at 31st March,2022

Date:20/04/2022

For and on behalf of the Board of Directors of
Inlabpro Pte. Ltd.
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Inlabpro Pte. Ltd.
10 Changi Business Park Central 2 #05-01 Hansapoint Singapore 486030
UEN No: 202020763R
Financial Statements
Statement of Cash Flow for the period ended on 31st March, 2022

PARTICULARS

31st March,2022 31st March,2022 | 31st March,2021

31st March,2021

Cash Flow From Operating Activities
Net Profit (Loss) Before Tax
Adjustments for :

Depreciation

Interest Expense

Operating Profit before Working Capital Changes

Adjustments For:

(Increase) / Decrease in Inventories

(Increase) / Decrease in Trade receivables
(Increase) / Decrease in Other Current Assets
Increase / (Decrease) in Trade payables

Increase / (Decrease) in Other Current Liabilities
Increase / (Decrease) in Provision

Cash generated from/ (used in) Operations
Less: Income Tax Paid (Net of Refund)

Net Cash generated from/ (used in) Operating Acitivities (A)

Cash Flow From Investing Activities

Purchase of property, plant and equipment

Investment in venture capital funds

Loan given to related party

Net Cash generated from/ (used in) Investing Activities (B)

Cash Flow From Financing Activities

(Repayment of)/ Proceeds from current borrowings
(Repayment of)/ Proceeds from lease liabilities
Interest Paid

Proceeds from issue of capital (including premium)

Net Cash generated from/ (used in) Financing Activities (C)

Net Increase / (Decrease) in Cash & Cash Equivalents (A+B+C)

Cash & Cash Equivalents at Beginning of period
Cash & Cash Equivalents at End of period

Amount 1n USD Amount in INR | Amount in USD

Amount 1in INR

Date:20/04/2022

For and on behalf of the Board of Directors of
Inlabpro Pte. Ltd.
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Director
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The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS-7) - " Statement of Cash Flows"

Kunvngs.

Director




Inlabpro Pte. Ltd.

Notes to the Financial Statements for the period ended on 31st March, 2022

NOTE 1: Other Current Assets

PARTICULARS As At 31st March, | As At 31st March, | As At 31st March, | As At 31st March,
2022 2022 2021 2021
Amount in USD Amount in INR Amount in USD Amount in INR
Share Capital Proceeds Receivable from Tarsons Products Limited 1 55 1 55
Total 1 55 1 55
Note: 2
Equity Share Capital
PARTICULARS As At 31st March, | As At 31st March, | As At 31st March, | As At 31st March,
2022 2022 2021 2021
Amount in USD Amount in INR Amount in USD Amount in INR
Authorized: 1 55 1 55
Issued and subscribed : 1 55 1 55
Paid up: - - - -
Total 1 55 1 55
Changes in equity share capital
Opening Balance during the Reporting Period Closing Balance as on 31st March,2022
Amounts in USD Am‘;;rll{ts m Amounts in USD | Amounts in INR | Amounts in USD | Amounts in INR
1 55 - - -

Other Information:

2.1. Terms/Rights attached to the Equity Shares

The Company has only one class of equity shares having a par value of USD 1/- (INR 55/-) per share, each holder of equity shares is entitled to one vote per

share.

2.2. Details of Shareholders holding more than 5% shares in the Company

a) Equity shares of USD 1 each fully un-paid up:

b) The entire share capital (i.e. 100%) is held by holding Company Tarsons Products Limited.




Inlabpro Pte. Ltd.
Notes to the Financial Statements for the period ended on 31st March, 2022

NOTE 3: Related Party Disclosures

As per Indian Accounting Standard 24 (Ind AS 24), the disclosures of transactions with the related parties are
given below:
List of related parties where control exists and related parties with whom transactions have taken place
and relationships:

Name of Related Party Relationship
Tarsons Products Limited Holding Company
Manoj Kumar Sehrawat Director

Sanjive Sehgal Director

NOTE 4: General Disclosures

4.1 The Company has not started any commercial activity during the reporting period.

4.2 The Company has duly issued and subscribed share capital during the reporting period. However, the
Company has not received any money towards issue of equity shares.

4.3 The Company has not opened any Bank account during the reporting period.

NOTE 5: Significant Event Occurs After The Reporting Date

5.1 The financial Statements of the Company are not prepared on a going concern basis as management via
board resolutions of the Company and it's holding Company of even dated 14 June 2021 intends to
liquidate the entity and approval of Liquidation has been received on 26/02/2022 with a condition of
receiving no objection till 26/05/2022

NOTE 6.: Critical accounting judgment and key sources of estimation uncertainty

6.1 The Company prepares its Financial Statements in accordance with Ind AS as issued by the MCA, the
application of which often requires judgments to be made by management when formulating the
financial position and results. The Directors are required to adopt those accounting policies most
appropriate to the circumstances for the purpose of presenting fairly the Company’s financial position,
financial performance and cash flows.

6.2 In determining and applying accounting policies, judgment is often required in respect of items where
the choice of specific policy, accounting estimate or assumption to be followed could materially affect the
reported results or net asset position of the Company shouls it later be determined that a different choice
would be more appropriate.

6.3 Management considers the accounting estimates and assumption discussed below to be its critical
accounting estimates and accordingly, provide an explanation of each below. The discussion below
should also be read in conjunction with the Company’s disclosure of significant accounting policies
which are provided in Note 2 to these Financial Statement, “Significant Accounting Policies”

For and on behalf of the Board of Directors of
Inlabpro Pte. Ltd.
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Date:20/04/2022 Director Director



